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Quick facts about Norway

Å Area: 385 199 km2

Å Population: 4.8 million

Å Languages: Norwegian and Sami

Å Capital city: Oslo

Å GDP: ú310,2 Billion

Å GDP per capita: ú64.632,7

Å Currency: Norwegian Krone (NOK)

ÅExchange rate: ú1 = NOK 7,968 (29.06.2010)



Economic overview

With a GDP per capita of ú64,600 in 2008 (2nd highest 
in the EEA after Luxembourg) and an estimated national 
budget surplus, the Norwegian economy is very sound.

Norway's real incomes are among the highest in the 
world; employment is high and unemployment low.

Public finances are boosted by significant revenues from 
the petroleum sector. 

The oil and gas sector constitutes around 25% of the 
Norwegian GDP and 52% of Norwegian exports (35 
times higher than the export value of fish).



Norway is one of the top three seafood-exporting nations 
worldwide. Around 95% of production is exported.

The construction and operation of the largest offshore 
installations on earth has led to the establishment of a 
substantial offshore technology industry.

Traditional economic activities are shipping (fourth largest 
fleet in the world), fisheries and fish farming.











Norway has become after Russia the most important non-
OPEC oil exporter. 

Norway is the third largest exporter of crude oil , after Saudi 
Arabia and Russia. 

Norway is Western Europe's most important source of 
natural gas. Norwegian gas exports account for 
approximately 15% of EU gas consumption, with nearly 
100% of Norwegian exports going to EU. 

Main importers: Germany (almost 30%), France (almost 
20%), UK (18%) and Belgium (8%).







Norway in international trade

Å 0,1 % of world population

Å 1,2 % of world export (no. 28 in the world)

Å 1,1 % of world import (no. 38 in the world)

Å 75 % of GDP consists of trade (average OECD 45%)

Å Value of total import: ú60,1 billion (2008)

Å Less than 25 % of imports are consumption goods



NORWAY & the EU

Norway's trade flows have traditionally been dominated by 
trade with the EU and this trend is being enhanced after 
the latest EU enlargements. 

As member state of the European Economic Area (EEA) 
Norway fully applies the whole acquis communautaire
except for agriculture and fisheries.



Norway's economic and trade relations with the EU are 
mainly governed by the agreement on the European 
Economic Area (EEA) which entered into force on 
1.1.1994. 

The Agreement extends the Single Market legislation, with 
the exception of Agriculture and Fisheries, to the EEA 
countries. 

It provides for a high degree of economic integration, 
common competition rules, rules for state aid and 
government procurement. 

http://secretariat.efta.int/Web/legaldocuments/


Under the EEA Agreement and its procedural 
provisions, Norway is legally bound to implement into 
Norwegian law EU directives and regulations governing 
the free movement of goods, persons, services and 
capital.

Due to the last EU enlargement the European 
EconomicArea comprises 30 European countries.



Norway is the EU's 4th most important import partner for 
trade in goods with ú91.85 billion in 2008, after China, 
USA, and Russia
é.and the 6th export market with ú43.58 billion, after 
the USA, Russia, Switzerland, China andTurkey. 

Norway's trade with the EU shows a surplus of ú48.27 
billion.

Norwayôs imports from the EU are mainly manufactured 
products with a share of 81.3% in 2008. 

Norway's exports to the EU are concentrated on primary 
products (share in 2008 was 71% thereof 61.1% on 
supply of energy.



Despite intensive technological and industrial developments 
that have taken place in Norway, natural resources still 
account for the bulk of Norwegian exports.

Norway is the main source for the EU of primary aluminium. 
60% of our total imports of alloys and 15% of unwrought 
metal originate in Norway.

Services account for a growing share of Norway's world 
trade. During 2008, Norway exported services worth 
approximately ú31.1 billion, imports totalled to 29.6 billion.



OECD Forecasts



Growth rising faster than expected but risks 
increasing too, says OECD Economic Outlook

26/05/2010 ï

Economic activity in OECD countries is picking up faster than 

expected but volatile sovereign debt markets and overheating 

in emerging-market economies are presenting increasing risks 

to the recovery, according to the OECDôs latest Economic 

Outlook.



http://www.oecd.org/dataoecd/15/45/45291551.xls
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Trade flows are rising again. Strong growth in China and 

other emerging markets is helping to pull other countries out 

of recession. 

But at the same time, the risk of overheating and inflation is 

growing in emerging markets.

A boom-bust scenario cannot be ruled out, requiring a 

further tightening in countries such as China and India. 

The knock-on effect would be slower growth in other 

regions. 



Although economic activity is picking up, the growth in 
jobs is not keeping pace. 

The number of unemployed has risen by 16 million in 
OECD countries in the past two years. 

The Outlook says the unemployment rate may now be 
peaking at an average 8.5% across OECD economies and 
is likely to fall only slowly in the near term. 

It adds that governments must make room in their 
budgets for cost-effective labour market programmes that 
support workers at greatest risk of becoming long -term 
unemployed.



Unemployment rate (% of labour force)

http://www.oecd.org/dataoecd/15/45/45291551.xls


ñThis is a critical time for the world economy,òsaid OECD 
Secretary-General Angel Gurría. 

ñCoordinated international efforts prevented the recession 
from becoming more severe but we continue to face 
huge challenges. Many OECD countries need to reconcile 
support to a still fragile recovery with the need to move to 
a more sustainable fiscal path. 

We also need to take into account the international spill -
overs of domestic policies. Now more than ever, we need to 
maintain co-operation at an international level.ò 



Instability in sovereign debt markets poses 
another serious risk. It has highlighted the 
need for the euro area to strengthen its 
institutional and operational architecture. 

Bolder measures need to be taken to ensure 
fiscal discipline, says the Outlook.Several 
countries are already taking early action to 
enhance the credibility of their fiscal 
consolidation plans and this is very welcome.
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Economic Survey of Norway, 2010 

Norway has ridden out the financial crisis better than 
most OECD countries, with a shallower recession and 
unemployment likely to peak below 4%. 

Its advantageous fiscal position made room for a 
massive budgetary stimulus complementing steep cuts 
in interest rates and substantial liquidity measures. 

The key challenge is now to withdraw the extraordinary 
policy support sufficiently early to avoid overheating. 



Norway - Economic Outlook 87 Country Summary

Norwayôs economic recovery began somewhat earlier than 
in most OECD countries and growth is projected to 
continue, but at a more modest pace than before the 
recession. 

Consumer spending and, somewhat later, investment 
growth is projected to pick up in 2010, while public 
spending will slow from its recent fast pace. 

By 2011, mainland GDP will be growing sufficiently fast to 
eliminate excess capacity in much of the economy.

http://www.oecd.org/document/56/0,3343,en_33873108_33873681_45270072_1_1_1_1,00.html
http://www.oecd.org/document/56/0,3343,en_33873108_33873681_45270072_1_1_1_1,00.html
http://www.oecd.org/document/56/0,3343,en_33873108_33873681_45270072_1_1_1_1,00.html
http://www.oecd.org/document/56/0,3343,en_33873108_33873681_45270072_1_1_1_1,00.html


http://www.oecd.org/dataoecd/15/45/45291551.xls




 Norway
2005 2006 2007 2008 2009 2010 2011

GDP - % change from previous year 2.7 2.3 2.7 1.8 -1.5 1.2 2.0
Unemployment             % of labour force 4.6 3.4 2.5 2.6 3.2 3.3 3.6
Fiscal balance              % GDP 15.1 18.5 17.7 19.1 9.7 9.7 10.9
Inflation (CPI) 1.5 2.3 0.7 3.8 2.2 2.5 1.9
 Private final consumption expenditure -  volume4.0 4.8 5.4 1.3 0.0 3.4 3.2
 Government final consumption expenditure -  volume0.7 1.9 3.0 4.1 5.2 2.2 1.8
 Gross fixed capital formation -  total -  volume13.3 11.7 12.5 1.4 -7.9 -2.0 2.7
 Final domestic expenditure -  volume 5.2 5.7 6.6 1.9 -0.8 1.8 2.7
 Total domestic expenditure -  volume 5.5 5.6 5.0 2.5 -3.0 1.6 2.8
 Exports of goods and services -  volume -  National Accounts basis1.1 0.0 2.3 0.9 -4.3 1.0 2.6
 Imports of goods and services -  volume -  National Accounts basis8.7 8.4 8.6 2.2 -9.7 2.1 5.7
 Gross domestic product -  deflator -  market prices8.7 8.5 2.4 10.0 -3.8 5.4 3.0
 Short-term interest rate - per cent per annum 2.2 3.1 5.0 6.2 2.5 2.5 3.1
 Current account balance -  as a percentage of GDP16.3 17.3 14.1 18.6 13.8 16.0 16.2
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OE C D Projec tions  - G ermany
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Sectoral Developments



http://www.ssb.no/


http://www.ssb.no/


http://www.ssb.no/


http://www.ssb.no/



